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“SHRI BHAGOUTI PRASAD MEMORIAL RABHPREE
SOCIAL WELFARE & EDUCATIONAL TRUST”.

TRUST BEED

THIS DEED is declared at Thane. this 12 " the day of
Dec Two Thousand Twelve SANTOSH KUMAR
-"FWARl Indian Inhabitant, Hindu, age 39 vears, presently residing at
105 FLAT NO-102, Swastik Park, Brahmand., PO- Sandozbaug. Thane (

W ), Pin ~400 607, hereinafler alled “the setilor” is a founder of Trust

{(which e\prewon shall unless inconsistent with or repugnant to iln.

confext or meaning thereof include his heirs. administvators and assigns
of the One part : A N D (1) SANTOSH KUMAR TIWARI Indh
Inhabitant, Hindu.age 39 vears. presently residing at B/S FLAT NO-18
Swastik Park, Brahmand. PO- Sandozbaug. Thane { W 1. Pin g0 n.m
MR ANT KUMAR MISHRA .| Indiap nhabitani Hindw, &ge 58

f







HORAMPRASAD S Yaday wn indien Inbabitatant  Hindwage 1)
veurs presemiy m Pavil orovas Kotshet Kolehet rond [hane (w)
S0D807 (7) MR PRAMOD KUMAR TIWARE  Idian  Inhabitan
HWindunge 17 yemrs presemly residing st 11/No 02 Shivaagar ( olony
Deve Rond PO Chindhse s | selenow

Heromahier called “the Trustees” (which ELPreaIon shall unless
ncomsimtent with o repugnsnt o subyect to comext theren! include the
survivars or survivor of them and other than trustees or trustee for the

time being or these presemts and the executors or executor of {
administration or admimistrator of the last survivor of them) of the other
part

WHEREAS the settier is desirous of seiting the sum of Rs 1000
(Rs One Thousand only) upon Trsts for public welfare & educational
purpose as hercinafter expressed or contuned 0 these presents and i\l 2
pursuance of such desire has handed over w the execution of these W)

presents Rs. 1000/- (Rs. One Thousand Only ) 1o the irusiees

NOW THIS DEED OF EXECUTED AS UNDER

1) In pursuance of the said desire and for carrying out such desire into &7 0
effect, the settlor hereby grant. wanster and assign into the trust the . i
said sum of Rs. 1000/- (Rs One Thousand Ome Only) and all his
estate nght title and interest claim and demand into or upon the
said sum of Rs. 1000/- (Rs. One Thousand One Only) To HAVE 1

| AND TO HOLD the said sum of Rs. 1000/- (Rs. One Thousand

E 2 One Only) into the Trustees upon and subject 1o the rusts powers

B and provisions here in afier declared and expressed of and
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3)

4)
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For the consideration aforesaid they as TTustecs tese'sy

with the settler that they as Trustees will stand and be pqSSCSSdCdtl(: é
the said sum of Rs. 1000/~ (One Thousand Only) anh
investments for the time being representing the same and all s afesi
stocks, funds and securities and other properties mo.vgblc S s
immovable which may under the Trust and provision of these
presents be submitted or added in due executives of the Trusts .and
powers of these presents and expressly including any donations
which may be received by the Trustees (_al'l‘ of ‘wht’ch are
hereinafler in these presence designated as “the Trust Fund ) upon
Trust for the uses and with and subject to the powers provision.
directions and agreements hereinafter declared and contained of
and concerning the same as hereinafter mentioned.

The Trustees shall stand and be possessed of the Trust fund upon
trust to receive the interest, dividend and other incom_:‘:' thereof ml
the first place and to reimburse themselves or pay and «%(15@1211'4_1{' all
the costs charges and expenses incurred in or about ot incidental o
the administration or execution of any of the Trusts or powers of
these presents and also all outgoing taxes payable assessment, due_
and duties and other taxes payable in respect thereof and the cost of
maintenance, ordinary repairs of any immovable property. it any
for the time being subject to the Trusts of these present AND
SUBJECT thereto upon trusts to apply the residue of the said
interest dividend and other income (hereafier called the “income)
and of their discretion to apply the whole or any patts of the corpus
of the trust fund for such welfare & Educational purposes including

educational object” in this deed of trust shall always be construed
as excluding any purpose of religious nature. Provided that the
income as well as the capital shall be applied. except corpus, only
towards Public welfare & Educational purpose as aforesaid and any
accumulation of income shall be made and deemed to be made for
application to such Public welfare & Educational purposes as
aforesaid.

The Trustees shall have power to reswicts or regulate from time to
time the object of this trust so as to comply with any conditions or

requirements of taxation laws of India relating to taxation of

the trustees may think fit. The expression “public welfare &"




3

5

~income or capital as they may think fit o as to obtain for this ‘yrust

or Dpner to this Trust any relief or concession in respect of
taxation subject however to overriding consideration that the object
or objects of this Trust shall always be a public welfare &
educational object excluding (i. e. other than) an object of religious
nature & not involving the carrying as of any activity for profit &
shs‘tll be such as may be recognized as public welfare & education
object as defined in section 2 (15) of the Income Tax Act, 1961 or
any statutory modification or re-enactment thereof or any other act

or rules governing taxation of income for time being in force in
inda,

OBJECTS OF TRUST :-

WITHOUT PREJUDICE to the generality of the forgoing object or
purposes but subject as aforesaid it is declared that the Trustees
shall cach year apply the residue of the income of the Trust Deed &
may at their discretion at any time & from time to time apply also
the trust fund or any part or any parts of the trust fund in or towards
any one or more of the following objects or purposes (which
according to law be public welfare educational object or purposes)
to the exclusion of other or others of them in such properties &
manner i all respects as the trustees may in their absolute
discretion think proper :-

(A)The spread or promotion of education or learning in all its
branches particularly urban and rura! area in such manner as

welfare programmers, cultural activiuies.

The spread or promotion of social welfare in it’s
particularly in urban and rural areas in such a man

programmers cultural activities.

{ i) Establishment and / or acquisition and mainienance or
support of school, aided school, ashram school, basic
agricultural school, basic school, branch school, co -
educational school, commercial school, convent schooi,
experimental school, girl’s school, group schocl, higher

secondary school, high school, industrial school, kindergarten

school, middle school, montessory school training school,
muliipurpose  school, night school, practicing  school.
proprietary school. pre-primary school, primary school.
public school, secondary special school, teaching school.




N téchnicel school high school, technical sechool, unaided
: school, vocational school, agriculiural college, arts colll.egf:,
basic training school — college, commerce collf:ge. .scxc‘nc:-:
college, engineering college, law coi_lcge, 111641(_:;1] col:cgc.
postgraduate basic training college, primary training college,
veterinary college. polytechnic college.

(11) Establishment and comport of professorships. Fellowship,
Lectureships, Scholarships and Prizes at any school, college
or other educational institution.

(1il) Establishment and maintenance of and support of Hostels and
‘or Lodging Boarding houses and grants of free boarding and
lodging to poor and deserving students upon such terms and
for such period in each case as the Trustees may deemn it

(v ) Awarding scholarships and fellowships and grants by way of
loan and otherwise and on such terms and conditions as the
Trustees may think fit for the purpose of undertaking,
prosecuting

encowraging research work in any branch of
engincering. technology, medical scienee or agricuitural
science or any other branch or branches of modern applied
science in its wider and more camprehensive sense;

(v) Awarding scholarships. cash payments. uniforms, clothing,
stationery. books. note bocks. text books eic. io the poor
persons, students desirous of recein ing primary, secondary
and higher education:

(B) Affording of medical relief in
may think fit including :-

; 3
Such manner ac thy
SUCH manner as the

1) Grant of subseriptions and donations 1o
dispensaries, convalescent homes,
|

asvhims,

¥ homes,  orphanages, hermitage and

other  public
mstitutions for administering medical relief to the needy
upon such rerms and conditions and for such period as the
Trustees may think fit.

2) Establishment, acquisition and maintenance and support
1o Hospitals, dispensaries, maternity homes, sanitariums,
research center, laboratories, swudy centers ete:

3) Offer of medical help to the
without distinetion of caste,

poor and deserving persons
creed, color, religion and sex:
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(O Consituction gng mainteniance of rural Hnk roads. village
Streets, pavemens and drainager:

(D)Con‘struction and maintenance of drinking water projects such
as wells, tubewells oc, and cleaning of wells and ponds;

(E) Rural electrification j e provision of street lighting in viliages

and electrification of harijan, iribal, weaker homes, houses,
huts cte:

4) Assistance and guidance to weaker section in constructing
houscs, homes hutg in cities provided in rural areas by
government and village panchayats;

5) Minor urrigation schemes including boring of tube wells
and installation of pumping seis for the benefit of small
and marginal farmers:

6
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Supply of mproved varieties of goods and provisions of
facilities for seeqd testing o groups of small, marginal
farmers ang assistance 1o such farmers for cstablishing
seed farms;

7) Animal husbandsy assistance 1o the tarmers in cagile
improvemeng through esiablishment  of velerniay
dispensarijes, artificial insemination centers i,

8) Establishment of library ang building up 4 coileer

books, periodicals, papers,  films.  cassettés,
cassettes and other audiovisua} apps;

Establishmen, maintenance and Support of gymnasiums
and other physicaj education therein instructions of af|
kinds on proper and scientific lines i physical culiyre and
education by means of various kinds of athletic, outdoor
Sports, games, exercises, drills, parades, Indian games etc:

10) Printing  and/or publishing of Journals, broachers,
magazings, periodicals, books, Pamphlets, pogters.

Glooge
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souvenirs, filme, pictorial fonture cte for advancement of
education;

1D Arranging  and/or holding conference, demonstration,
debates, excursion, cultural functions, seminars,
Symposiums, exhibition, meeting, lectures, discussions
and competition;

12) Advancement of any other object of general public utifity
not involving the carrying on of any activity for profit;

13) Construction of building for the use of Trust and pray hali
for use of all communities and casts.

6) Provided always also without prejudice to the generality of

7

foregoing that the help to be given under any of the foregoing
heads wherever the case adiits may be given either in the way of
pecuniary payment of supply of provisions, food, or clothing or the
supply of books, stationary, distribution of medical relief or n any
manner which the Trustees may consider charitable.

NAME AND ADDRESS OF TRUST :-

The trust established by this deed of Trast shall always be called
“SHRI BHAGOUTI PRASAD MEMORIAL  WaWAFRp O
SOCIAL WELFARE & EDRC THINAL TRUST™. The oifice Q
trust shall be at THANE or ar'such other place in India as
Trustees may from time i e think fie. The oresent address/@
Trust in as under :-
“SHRI BHAGOUT! PRA SAD  MEMORIAL RASHITRIY
SOCIAL WELFARE & EDUCATIONAL TRUST™ w —ShipSN
15 Shreeji Splender Bldg Ne-2 Antaryibs Brahamand, W4

o —

Sandozbaug, Thane ( W ), Maharashtra, Pin —400 607,
Notwithstanding any thing contained m this presents it is intended
and directed that if at any time it is held that any of the objects or
purposes o which the income or any part thereof or corpus or any
part thereol is directed 10 be applied or expended is not a pubhc
educational object or purpose the Trustees  shall apply and
expended the income or corpus lowards the execution and carrying
out of such public welfare & educational purpese as the Trustees
may think fit subject nevertheless 10 the directions or limitation
contained in clause 3&4.




v o Xhe surplus and unapplied portion of the income, if any arising in

~any one or more year or years shall be accumulated by investing
the same and resulting income thereof from time to time in any of
the investments jp, which The Trust arc here by directed or
authorised 10 inyestment and may be credited to an account to be
called “the surplus account™ and trusiees shall have power any
subsequent year or years to expand and apply the same in the same
manner and to the same extend as if such accumulation or parts
thereof had been part of income of the year or years in which the
same are or is sought (o be expended and applied as aforesaid,;

9) FRAME AND MODIFICATION __IN__ RULES AND

REGULATION .-

It shall be lawful for Trustees 10 frame rules and regulation for
the administration of trust fund and of public education hereby
established and for the regulations and conduct of meetings aj
proceedings of the trustees and from time to time alter, v;
modity or repeal such rules and regulations and to subst
other rules and regulations in liey thercof:

10) INVESTMENTS OF FUND -

Subject w0 the provision of any law applicable in regard to
investments of fund of public education trusts for the time being
in the force and applicable to this wust, the trustees may invest
the trust fund and ever part thereol in any stock, shares,
= securities, debentures, loans, deposits or immovable propertics or
e any other investments as the trustees may think fit and may vary
& Or lranspose any investment into any other areas of a like or other
nature thereby authorised or unauthorised by for invesiment of
the Trust fund:

1) APPOINTMENT OF MANAGING TRUSTEES :-

The trustees for the time being of these presents may appoint onc
or more of the trustees from among them and other than the
settler, if the settler is one of trustees as the managing trustees or
trustees with all or such of the powers and authorities or the
trustees as ihe trustees may think fit and any from time to time
withdraw such powers and authoritics;

12) AMALGAMATION OF TRUST :-




13) POWERS oF TRUSTEES :-

a)

b)

c)

d)

ustees are Specifically authorised to amalgamate the trust

""ﬁhﬂ"ihé}hding_aé‘éumulated income thereof. if any, with more of

such public mstitutions or fund as are registered in the state of

Maharashtra or elsewhere in India for there objects, all or any of

the object or Purpose authorised by this Deed of the trust on the
condition that the amalgamated public institution or funds shail
hold such trygy fund of (he amalgamation trust as an addition or
aceretions 1o jig own fund or corpus with the authority (o utilise
the corpus ang income thereof  for all or any of the public
education, charitable object falling within the object of this trust.
The Trustees May make or impose such conditions for sug}
amalgamation gy they may think fi,

For the accomplishment of the Trusts of these presents and
Without prejudice tq the generality of

by law conferredt or hwmplicd or
following powets and authori;
on the Trustees, thar is W 3ay,

ty and powers hereby or

v

To permit the iny estimens
investment o Trusices, . 5
of any Managing Trastes or Tryst

i

oor in the name
0T me or more of the
Trustees or that the TBVESIMEntS ot some of them shall stand in
the name of the said mvestmen: or stee, corporation or
Company, Seciety and ig provide wiich Trustee shall m case of
Joint investment he named as the tirst hoider

To open and continue and operate any banking account in the
name of the Trust or the names. or mame of any Trustee or
Trustees and to provide for operation of Such account in such
manner as the Trustees may think fit, :

To permit any one or more Trustees (o operate as any banking
account and without any hability on the other Trustees to
examine the said accoun(s or to be in any way responsible for the
acts, deeds or defaults of such Trustees or Trusiee in connection
with such account.

To sell, exchange, surrender, give up, morigage, charge pledge,
demise or dispose of any property movable and mmovable for




Ry ok hﬁ}!’lﬁ&i‘{h}ect Am;equa;lity of exchange in relation to an
i Wﬁ.ﬂbﬁ@ Property, the deed of conveyance, Assignment,
i »"i’t_i;hSﬁer‘ or exchange, Mortgage or charge or lease or surrender

. Si,?&ﬂ; if executed by any Trustee or Trustees m whose name or
names it stands or by a majority of Trustees for the time being

shali be as valid and effectual as if the same had been executed
by all the Trustees for the time being,

Al)y such sale ete may be made either by public auction
Private contract angd the Trustees may make any stipulation a
t}ﬂe or otherwise and may buy m or rescind or vary any contrg
tor sale, exchange or otherwise withoui veing responsible |
any loss .

€)  To grant lease for such period and on such rent and on such terms

and conditions ( including an option to the lessees to purchasc )
as  they may think fit ang to ‘acce
it is hereby declared
swrender of

pt surrender of any lease and
any premiia ov fine on such grant or
lease shall be trea

that

as Income or as capital or
partly as income and as capital as the Trustees may think fii,

f)  To hire or wke on lease or w
immovable and / or
purposes of the said
consideration and on

T OUherwise acquire anyv

»
mavable property for all or anv of the
Prust at such rents or hire for such
such terms and on such terms and
conditions and for such period and with or without option for
renewal or purchase a said Trustees may think fit to appoint and
dismiss  and resappoint, employ principal ., Teachers.
Accountants, Munnims, clexks, Instructors, Carctakers, Sem ants,
Waichmen and others on such salary and

on such terms as they
may think fit.

g€) To appoint and dismiss and te-appomnt,  employ  Principal,
Teachers, Accountants. Munrims, clerks, [nstructors, Caretakers,
Servants, Watchmen and others on such salary and on such terms
as they may think i .

h)  To delegate Power of Attorney or otherwise to any Trustees or
Trustee or other persons whomsoever any power implied by law :
or conferred by statute or vested in the Trustees shall not be hold

liable for responsibie for the acts of defaults of any persons or

persons but only for their own respective acts and defaults,

I
i) To accept donations of money and / or property moveable and/or ;
immovable on such terms and conditions as the Trustees may

Baneed
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< dbtink fir not being inconsistent with these presents or the Trust
hereby established.

To appoint any person to fill any vacancy or vacancies in the office of

: Trustees or (o appoint a itional Trustees or Tr
T X ny additional Trustees or Trustee, :
& '—") Abpeintimen @[ nece Trusdte can be made by concerping fresentTr.

To appoint any PrOXy or proxies Lo aitend and vote at any meetings.

To allow any investments to stand in the name of the Bank, Institute oy
Corporation,

To hire, purchase, vehicles, motor, car cte for promotion of the object.
To lodge any investment and / or title deeds or documents with any

Bank of Safe Deposit Company and to Pay necessary fees or
charges.

To lodge any investments with any Bank for safe Custody or collection

of interest or dividends.

To act on the opinions of lawyers and other qualified professional
persons.

N
: N?“‘
<y

o B

To act according to the decision of the majority of Trustees when the
Trustees are not unanimous.

The Trustees shall have fuil power to compromise or compound all
actions, suits and other proceeding and all differences or demand
and refer any such differences on demand 10 arbitation and to
adjust settle and approve all documenis relating to the Trust Fund
and to exccute release thereto as fully as if they were absolutey
entitled to the Trust Fund and without teing answerable for the
loss occasioned thereby.

The Trustees may from ameng themselves appoint a Seeretary or
| _ appoint another person 1o be Secretary and such Secretary shail

- v be either honorary or paid at the discretion of the Trustees and
‘ b such Secretary shall carry out such work under the directioOn,
supervisions and guidance of the Managing Trusiee as the
Trustees may from time to time assign or entrust to him.

1) The Trustees may if necessary rent or hire a place for their oifice
for holding meeting of the Trustees and ransiting he business of°
the Trust and fumish with necessary furniture and to pay the cost
and expenses thereof out of the Trust Fund  and / or income.

MANA
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V)

w)

X)

G

-TRIgve donations o subscriptions, oul of the Trust Fund or

noome thereof as the Trustess may think fit to such public

~§ﬁl-{0atlon_nl and / or charitable institutions or funds having for
th?’“" Oh\lt‘cgs all or any of the objects or purposes authorised by
this Deed ol' Trust as the Trustees may at their diseretion select.
Such. .donatmns or subscriptions shall be made upon such
condmol?s. as the Trustees may think it but in every casc upon
the condition  that such donation or subscription shatl be used
by such .institutions or funds only for application to all or any of
the public educational objects faliing within  the objects of thig
T'rust and not any others. The Trustee are officially authorize
give donations, subscriptions of contributions out of the
Fund including accumulated income thereof, if any to such
educational institutions or funds having for their objects
any of the objects or purposes authorized by this Deed o
on the condition that the receiving educational instimlj'o-m‘é@f o
Funds shall hold such donations as an addition to its own iur‘?ek\." (}?:y
OF corpus with the authosity o ctilize the income thereof for - e
public educational, charitabice vbjects falling within the objects of
this Trust.

Instead of themselves spending sny sum for anv siatute the
trustees may pay any sum for the purpos: ¢ nditure to
the Treasurer of  secretary or other offivial of any institution o
Fund without being bound to laok sfter the applieation thercof
and the receipt of any such Treasure, Seerctary or official shall o
compel to discharge to the Trustees for such payment and from
seeing to the application thereof

o

The trustees may make conditions with the institution or Fuad or
educational society or other legal cntity when giving to agreeing
to give help or donation that the educational object falling within

the object of the Trust,

The Trustees may agree to give help or donations in fumsuin or in
installnient or from time to time and subject to such limits as the
Trustees may think fit.

To decide all questions arising in the administration of the Trusts
including all the questions relating o the interpretations of these
presents of otherwise concerning or touching there presents of
any clause ore thing therein contained or teuching or coneerning
anything or matier relating to or connected with or arismg our of
share or the operation thereof. The deeision of the Trusices on al,
or any ol matiers aforesaid  shall be (inal.

SO0 PRASAD MEMORIAL
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fall expenses or drsburst,mun tlmt may bc mcurred in or
about the execution of the Trusts and powers of these presents.

13(*\) Q,C\AR Y ofF TRUSTELS . TLe _{‘"}Y.en‘;f"" 07'
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14) MEETINGS AND PROCEEDINGS :- X 60YSZ

\

a) The Trustee may meet together for the dispaich of e
business, adjourn and otherwise regulate their meeting and
proceedings as they may think fit.

b) The Trustees may appoint one of the 1o be Managing Trustee
of the Board of Trustees. The Managing Trustee shall preside
at meeting of the Trustees shall have a casting or second vote,

c¢) A resolution passed without any meeting of the Trustecs one
evidenced by wriling under the hands of a majority of the
Trustees.shall be valid and effectual as resolution duly passed
at a meeting of the Trustees held in accordance with the
provisions of these presents.

d) A trusiee may not vole on any matter in which he. she may be
personally interested or concerned and i such a case the
decisions of other Trustees or  Trustee not personally

interested or concerned  shail be regarded as the deciston of

the Trustees.

e) The quorum at a meeting of the Trustees shall be Two (2).

f) The Trustees shali keep or cause to be kept proper books of
accounts in which all receipts and expenditure relating to the
Trust shall be entered and such books shall be kept at the
office of the Trust.

MANAGER f
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© @ The Trustees shall on the 31* day of March in each year

... cause to be made and prepsred all account of receipt and

~ expenditre in connection with the management of the l'mst

for the preceding year showing sepavately several heads of

receipts and expenditure and such accounts shall be audited

by a Chartered  Accountant or Chartered Accountant

appointed form time o ume by the Trustees and  the
Auditors so appointed  shall he paid his’her remunergi

form the Trust Fund and /' or income.

Ha O o
Wl o
h) Notes made in the minute books and other record’ /Bf ‘aﬁw@y‘
matter relating the Trust shall be conclusive evidencd 0f they™
facts and matters duly noted therein. X GoVE
1) All written notices of the meeting of the Trust shall be issued

to the trusiees by hand delivery afier obtaining thetr signature

in token or by Registered Post Acknowledgement Due. The
prior permission of the Charity Commissioner, Maharashtra
State, Mumbai shall be taken for Borrowing, mortgage loan,
invesument and sell of immovable properiy.

15) POWER TO ACCEPT RECEIPTS AND PAYMENTS :-

The receipt of the Trustees or Trusiee or the Managing Trusts as
the case mzay be for any money/monies paid or any stock funds ¢
securities or other investments transterred to them or him or her

14 <

in the execution of any of the Trusts or powers hereol or for the
purchase mengy paid to them or him or her shail effectually
discharge the powers or persons so paying or transferring the
some there from.

or
%

16) QUALIFICATION OF TRUSTELS :-

If the Trustees hereby constituted or any of them or the T
or Trustee appointed as hereinafter provided shall die or
be discharged or refuse or bhecome incapable o act or g
adjudicated insolvent or convicied of 1 crimingl  offence
involving moral wrpitude and bunished with imprisonment
exceeding six {6) months or he absent from India for a period of
twelve (12) months or more without obtaining leave of the other
Trustees in writing or absconding for a peviod of thyee montks

or more without intimating his or her whereabouts then the

rustecs
desire to
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17)

Bovi INg or continue Trustees or Traswes may 3

persons in place of the Trustees or Trustee so dying, designing

V]

ons of clause 17 appoint for the thne bdngﬂvym or

to be discharged or refusing any person or persons in place of the
Trftft‘ees or Trustee so dying desiring to  be discharged or
I;e('m:?“f{ - t?ecomi!?g incapable not or adjudicated insolveat or

weted of a criminal offence and punished with imprisonment

as aforesai - : i :
" aforesaid or being absent from India  as aforesaid of ez
absconding as aforesaid.

1} The number of Trustees shall al no time be less than THE
(03) or not more than ELEVEN(11)

ii) On every appointment of a Trustee the Trust Fund shall if - —’//
'dl.'ld s0 tfar as the nawre of the property and other
circumstances shall require or admit and unless the Trustees
otherwise resolve but so as not to prejudice the power of the
Managing Trustees to deemed ta be transferred o and the
same shall be deemed to be vested in the Trustee or
Trustees for the same time being.

i11) Except other the Teustees is an investment or Trustee
Company or Corporation and is appointed the sole Trusiee
. as far as possible a divect ineal male descendent in the malg
line of settler shall be preferred in making appointment of a
Trustees.

And every Trustees so appointed as aforesaid mar as well before
or after such transfer act or assist in the cxecution of the T rusts
and power of these preseits as fully and effectually s il haishe
had been hereby consticured a Trusiees,

18)SALE OF TRUST PROPERTY.

In case of anv sale. any of the Trustees may notwithstanding that
he/she is a Trustec become the purchaser (or the whole or any pary
of the Trust property provided at m the case of stocks and shares
the purchase price thereof at the time of the execution of the
manster or in the case of property of any other characler the
Trustees shall previously have oblained a valuation report on the
proposed sale from an indepcndem_ surveyor or prol’e§sional valuer
appointed by the Trustees for the ame being other than the
proposed purchaser and that the puichase price shall not be less

Bl
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4 _a' > ' i R
e _':\?e““ésf such valuation and the said surveyr
- advised against such sale for any reason whi

g)ﬁgiayoiui?ss ::lil:i rlli"ijcs l’uq the Li‘me being _of these presents
adiiniswators 1n S;zl i h?rsglt'and his / her heirs, exccutors and
S S (; nis ,.her death o f)() ‘zm necessary acts,
B e coinee o ul‘ uly vesting and transterrlpg over up to the
receipts of e rcm'\'e thc‘_l“1 rustees the assets of the Trust and the
o :unmg ?ruslges shall be sufficient and eftectual

same respectively and that the person to whom

same receipts shall be respecti i |
acc()umab{}-\ %fbhall be tespectively given shall not be answerable or |
bound ¢ for the loss mis-application thereof or be in any way |
nd 10 see (o the application of the money / monies thereby : |
acknowledged to be received. I
1"1,' ?
20) The trustees shall be respectively eotitied to and any reimburst o )
themselves or : : i ‘of the Tl S o s Sl
. mselves or to pay and dischatge out of the income of the {TUS | F&7 57 Q)
‘ Fund in priority to any other expenses there out, all expenises Vo 'f'/
. incurred by the said Trustees in or about the execution of the TR ¥ Y

and powers of these presents including the costs, expenses and foel, G0 \’:.1;;;"5"
to be incurred and paid on a change of investment the expenses of s
keeping and .publishing the accounts of the Trust Fund. the

expenses of lawyers and Chartered Accountants and  Auditors

charges etc., provided that all such costs and expenses as aloresaid

shall in the first instance be not and do you whether settied or not

from the income of the Trust fund so far as the same shall extend.

21) The Trustees shall be respectively chargeable only for such money.

e Frust

monies, stocks, funds securities and other funds ot i
property as they shall respectively actually receive oty
their signing any receipts for the sake of conformity ano
answerable and accountable only for their own, acts, neg
willful defaults and not for those of each other nor for those of any
a : Bankers, Brokers or other persons in whaosc hands any Trust money

of securities may be placed nor for deficiency of the stocks, tunds
and securities nor otherwise for any involuntary losses and
securities nor otherwise for any involuntary losses uniess the same
shall happen due to or through their or his‘her own willtul defaulis.

ihajanding

hall be

jects and

22)In these presents words imparling singular and masculine shall
include plural and singular and voice versa.

Baesus
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e witten.

igned Sealed and Delivered by
The with named ‘Settler’

|
SANTOSH KUMAR TIWAR] (3xcnecsh
¢ In the presence of
1) PANKAJ KUMAR Bt (Witness.)
2) MrsARUNA CHAUHAN 7 (Witness) &
ap)
Signed and Sealed and Delivered by o
With named ‘Trustees * ]
1) MR. SANTOSH KUMAR TIWARI (B cce et
- 2) MR, AJIT KUMAR MISHRA i
3) MR. SHAILENDRA KUMAR PAL : /2: o Lie it
: 4) MR. HARISH CHANDRA TiWAR] &R, TEE
0 00 .
5) MRS. VEENA TIWARI V=
6) MR. RAMPRASAD S YADAV O Y KnIC Uurld
.
7) MR PRAMOD KUMAR TIWARI ;\'{f--j-—;f,- s — K
Signed in the presence of’ M
s
) We say that we receive RS, 1000/~ ( Rs. One thousand and only ) i

from the settler.
{)" N e
1) MRPANKA] KUMAR ~fe.1” (Witness)

2) MRS. ARUNA CHAUHAN i (Witness)

NOTARY (Gout

of India
Regd. No. g1¢ :
Mumbaj, Maharasmra
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SBFM Eng. Schoo : ENGWSH i C L EORDARARE
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